
 

 

Dear IR, 

June 2021 

MANAGER COMMENTARY 

The Federal Reserve surprised the markets in mid-June when it announced that they are forecasting two 

rate hikes in 2023. The market reactions were decisive and swift: the dollar rallied strongly, the yield 

curve flattened significantly and the stock market sold off. As usual, stocks subsequently reversed and 

rallied to new highs, but the dollar remains strong and the yield curve has steadied but remains flatter. 

The post FOMC volatility was favorable for our models, and the program ended with a small profit for 

the month. 

In the US fixed income sector, machine learning, momentum and breakout styles were able to capture 

profits from being long the long end of the curve. A long dollar position taken by machine learning, 

momentum and breakout families generated profits as well. 

Overall, June was a profitable month.  US Fixed income led the way with the majority of the 

approximately +3% return generated right after FOMC meeting. European fixed income markets were 

more static, and the sideways price action was not favorable for our strategy, leading to losses of about 

1%. 

In currencies, we were able to remain positive in most currency pairs, but the Yen market was difficult 

for our machine learning strategies. We finished the month down about 1% in FX overall. With summer 

here and markets in a generally lower volatility state, participants may be looking for a typical summer 

doldrums. However, with geopolitical flare ups and continued imbalances in the economic landscape, 

we remain on guard for a rapid rise in volatility.  

 

 

Please click on the link below to view our June 2021 Monthly Performance Estimates. 

Monthly Performance Estimates 
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Curious about crypto? Baffled by DeFi?  We are nearly at capacity for next week’s webinars on July 13th 

(10am EST) and July 15th (10am Japan). Roy Niederhoffer was a very early entrant to the crypto space 

and continues to be at the forefront of what’s new. In this upcoming educational session, Roy will share 

personal stories, talk about ways to find yield, and give his views on what he sees for the future of the 

space. Click HERE to learn more and register. 

 

To hear more about our outlook for near-term and longer-term markets and how we turn volatility into 

opportunity for our investors, please email lisa@niederhoffer.com for more information or to schedule 

a call. Or visit us at: www.niederhoffer.com 

  

Kindest regards, 

Lisa 
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Lisa A. Ferrero 

Managing Director 

Investor Relations 

R.G. Niederhoffer Capital Management 

1700 Broadway, Floor 39 

New York, NY 10019 

Main: +1(212) 245-0400 

Direct: +1(646) 277-7064 

Mobile: +1(917) 705-4574 

lisa@niederhoffer.com 

 



 

 

Check out our new look → www.niederhoffer.com 

 

 

 

IMPORTANT: 

 

This message (including any attachments) contains confidential information intended for a specific individual and purpose and 

is protected by law.  Any review, use, distribution, disclosure, alteration, copying, transmittal or re-transmittal by persons who 

are not intended recipients of this email may be a violation of law and is strictly prohibited.  If you are not the intended 

recipient, please permanently delete all copies of this e-mail and any attachments from your computer system, destroy any 

hard copies, and contact the sender or R. G. Niederhoffer Capital Management, Inc. (telephone number: (212) 245-0400) 

 

Any views expressed in this message are those of the individual sender.  This e-mail and any attachments hereto are for 

informational purposes only and should not be construed as an offer to sell interests or shares in any investment vehicle 

managed by R.G. Niederhoffer Capital Management, Inc. or its affiliates.  Any information regarding trading performance must 

be considered in conjunction with the appropriate disclosure documents. 

 

R. G. Niederhoffer Capital Management, Inc. reserves the right to monitor all e-mail  communications through its networks. 

 


